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2010-11 Preliminary Year-end 

Financial Statements 
The purpose of this attached detail is to provide a 
preliminary overview of Biscayne Park’s financial 
activities and the results of operations at year-end 
September 30, 2011. The enclosed statements 
provide a wide variety of data concerning the 
Village’s financial stability including information 
on cash balances, end of year cash projections, as 
well as revenue and expenditure calculations.  

For the twelve months, total Revenues and 
Expenditures of all Village Funds were 92.5% and 
91.7% of the budget, respectively, and there are 
anticipated revenues that will gradually be 
collected. Approximately $150,000 is pending; 
such as $60,000 from the State for the Hardening 

Project at the Ed 
Burke Center, 
$70,000 from the 
State for the Storm 
Drainage Project 
and $12,000 remain 
outstanding from 
the County for the 
Public Works 
Building through 

the GOB appropriation. The bulk of these 
revenues are expected to be collected prior to the 
end of the fiscal year.  

General Fund Revenues and Expenditures were 
97.3% and 99.4% of the budget, respectively and 
are within budget thresholds.  

In summary the financial position for the Village 
remains positive and detailed analysis of 
remaining revenues such as cash flow calculations 
are being developed for more accurate financial 
statements and strategic planning.  
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NET INCOME 

The Net Income calculation analyzes all funds and determines the remaining resources when comparing 
collected revenues to actual year-to-date expenditures. The information below calculates the Net Income 
and possible deficits for all accounts. 

 For the previous twelve months the General Fund accounts for a Net Income of -$45,660. The deficit 
is caused by a Worker’s Comp claim being charged in the amount of $95,000. 

 The large deficit in Capital Projects is caused by not receiving reimbursements for grant projects that 
have already started and are being expended. Collections of over $100,000 plus transfers from CITT 
will balance the account by year-end. 
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Item Description Revenue Expense Net Income

General Fund 2,196,865$  2,242,525$  (45,660)$     

Road Fund 149,829 118,266 31,563

CITT Fund 101,249 55,011 46,238

Police Forfeiture Fund 10,897 8,210 2,687

Capital Projects Fund 103,458 281,561 (178,103)

Sanitation Fund 694,499 688,054 6,445

3,256,797$  3,393,627$  (136,830)$  

 

 

 




































